
SPECIAL RESOLUTION 
TO BE APPROVED THE 31st day of August 2020 AT A 

MEETNG OF THE MEMBERS OF 
 PBC HEALTH BENEFITS SOCIETY (the "Society") 

WHEREAS: 

 Bank of Montreal (the "Bank") has agreed to make available to the Society certain 
credit facilities up to the principal amount of $50,000,000 (collectively, the "Credit 
Facilities"); 

B.  The Bank has agreed to make the Credit Facilities available to the Society on the 
condition that, among other things, the Society enter into, create and grant, as the 
case may be, in favour of the Bank certain security, including a general security 
agreement creating a security interest by way of a first fixed charge over all of the 
Society's present and after acquired personal property and an uncrystallized 
floating charge on all of the Society's real property and other assets, excluding 
investments maintained in custodial accounts by a third party investment manager 
(the "Documents"); 

NOW THEREFORE BE IT RESOLVED THAT: 

1.  As security for the Credit Facilities and the obligations of the Society to the Bank, 
the Society, among other things, create, grant, execute and deliver and perform its 
obligations under the Documents; 

 The Documents shall be in the form or forms required by the Bank and approved 
by any one director of the Society as evidenced by his or her execution thereof and 
that any one director is authorized to execute, under seal or otherwise as may be 
necessary, and deliver the Documents and all other instruments that may be 
necessary or in the opinion of the Bank desirable to give and perfect the 
Documents and the utilization of the Credit Facilities; 

3.  The Documents shall be held by the Bank as security for the obligations, 
indebtedness and liability of the Society arising under the Credit Facilities and as 
otherwise set out in the Documents and in any other documents ancillary thereto; 

 The Documents are in addition to and not in substitution for any other security 
presently held by the Bank and whether granted by the Society or others; 

5. Pursuant to the by-laws of the Society and Section 35 of the Society Act (British 
Columbia), and the granting of the Documents and the delivery thereof to the Bank 
are hereby authorized; 

6. These resolutions apply solely to the matters herein set forth and do not alter or 
limit any other resolutions of the directors or members of the Society with respect 
to any other aspect of the Society's dealings with the Bank. 


